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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF AVANTI FELLOWS

1. We have audited the accompanying financial statements of Avanti Fellows (The Trust), which
comprise the Balance Sheet as at 31% March, 2020, the Statement of Income & Expenditure and
Receipts & Payments Account for the financial year then ended and a summary of significant

accounting policies and other explanatory information.

2. Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and the financial performance of the Trust in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and a

free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depends on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Trust’s are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trust’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the financial

statements.




4.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

(a.) In the case of the Balance Sheet, of the State of Affairs of the Trust as at 31 March, 2020;
and

(b.) In the case of the statement of Income & Expenditure, of the Deficit for the year ended on
that date 31* March, 2020.

(c.) In case of the statement of Receipts & Payments, of the receipts and payments for the year
ended on that date 31 March, 2020.

FOR GIRISH S. WATWE & ASSOCIATES
CHARTERED ACQOUNTANTS

/

GIRISH S. WATWE
Place: - Mumbai
Proprietor
Date: -30/12/2020 Membership No. 41757

UDIN -21041757AAAAAU2165



Schedules forming part of the Financial Statements for the year ended March 31,2020

SCHEDULE - I — Significant accounting policies and notes to the Financial Statements

Organization and Nature of Operations

Avanti Fellows (‘the Trust’) is a charitable organization established in the year 2010 with its
registered office at 16, Paschimi Marg, Vasant Vihar, New Delhi. The Trust is registered under
Sections 12AA of the Income Tax Act, 1961 vide Order No. F. No. DIT (E)/12A/2011-12/A-
3009/311 dated 21/06/2011 and has also been granted approval u/s 80G of the Income Tax Act,
1961 vide Order No. DIT (E)2011-12/A-3009/513 dated 21/06/2011.The Trust, focuses on
providing education to bright and meritorious students from economically disadvantaged
background.

Branches

The Trust has its centres/branches at Haryana, Pondicherry, Mangalore, Shimoga, Chikmangalore,
Sambalpur, Bolangir, Wardha, Gondia, Shegaon, Kopal, and Bidar besides Headquarters is at New
Delhi.

Basis of preparation of financials

The Financial Statements of the Trust are prepared under the historical cost convention, on
mercantile basis of accounting in accordance with the generally accepted accounting principles in
India including Salaries and income from interest on F D (to the extent TDS deducted on it), which
too are accounted on accrual basis. The Trust has followed the mercantile system of accounts to
record incomes & expenses.

A. SIGNIFICANT ACCOUNTING POLICIES

1. Funds

The Trust reports funds as Corpus if they are received with donor stipulations that they shall form
part of Corpus.

2. Fixed Assets, Depreciation and Amortization

Assets are depreciated according to the provision of the Income Tax Act, 1961. The depreciation on
the fixed assets acquired from the general funds in the previous years is disclosed in the Income and
expense statement. During the year, such assets were located at centre funded by the donors.

3. Revenue recognition

a) Donation
Income from donation received is recognised on receipt basis. Voluntary Donations are
recognised as Income as & when received, voluntary donations received in the nature of corpus
donation or with specific purpose are reflected on the liability side of the Balance Sheet under
the heading “ Capital Fund”.

b) Other Incomes
Other Incomes are also recognised in the books of accounts as and when received. Fixed
deposit Bank interest is accounted for on accrual basis

Tl



¢) Grant Accounting

The expenditure incurred in the execution of specific project funded by the specific
contribution has been debited to that contribution and the balance amount has been shown in
the Statement of Balances. Grants are transferred to income on utilisation basis as the
unspent amount remains refundable as per the contracts.

B. NOTES TO THE FINANCIAL STATEMENTS

1.

Fund accounting

In order to ensure observance of the limitations and restriction placed on the use of resources
available to the Trust, all resources are classified for accounting and reporting purposes into
funds that are maintained in accordance with the activities or objectives specified by donors,
granting agencies, governmental appropriations and other sources or regulations.

2.

No income tax provision has been made in the financial statements as the Trust is registered
under section 12A of the Income Tax Act, 1961 and there is no taxable income for the current
year.

3

In certain cases expenditure incurred on a particular head exceeds the amount budgeted and
approved by the project donor, even though the overall amount spent is less than the amount
budgeted for the project.

4.

The Trust has recognised & provided for Gratuity in its books of accounts. The management
has internally worked out the statutory liability which may arise in the future, under the gratuity
Act on any employee leaving service/retiring. No independent acturial valuation has been
carried out nor any earmarked fund been created to cover the liability. As the organisation is a
trust & not a corporate body, it is not mandatory to create such a fund, nevertheless the
accounting treatment has been given as per the guidelines of Accounting Standard No. 15.

5

Accumulation set apart for tax purposes in an earlier year has been completely utilised during
the year. The same will be stated appropriately in the tax return. This is in compliance of
Section 11(2) of the Income Tax Act.

6.

Previous year balances have been regrouped and rearranged wherever necessary to make
them comparable with the figures of the current year.

U%W”

(’i‘\'ustee) (Trustee)
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Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)

Schedules forming part of the Financial Statements

for the year ended 31st March, 2020

Schedule 1 : Reserves for Assets

el | Partiouis 31st March 2020 | 31st March 2019
e R Rs.
1 Reserve for INV Assets 93,925 (36,633)
2 Reserve for Tata Trust Assets - (2,74,040)
3 Reserve for CMC Assests - (83,333)
4 Reserve for VW Assests {32,228) (52,453)
5 Reserves for MAcarthur Assets - (1,23,287)
6 Reserves for Warburg Assets - (9,211)
7 Reserves for MSDF Assets 451,23,247 1,95,837
8 Reserve for CINI Assets (11,553) 92,489
e 451,73,391 (2,90,631)
Schedule-IV : Other Current Liabilities
Gl L e P‘m&m‘ e 315t March 2020 amWr‘ch 2019
1 Employee Payables 53,011 47,918
2 Tax Payable 12,28,414 3,68,289
3 Salary Payable 36,207 87,176
4 Sundry Creditors 5,57,674 44,451
5 Provision for Expenses 3,79,686 -
6 Audit Fees Payable 90,000 90,000
b | Gratuity Payable 10,87,670 8,73,460
. Vi ol oTotal 34,32,660 ©15,11,295
Schedule-V : Fixed Assets against Project Grant
\, SrNo,” -—* R Particulars  ’, ‘ 31st Marc}\ zagn | 31st M;f¢,2°19
1 Fixed Asset for CMC Project - -
2 Fixed Asset for JNV 3,96,634 2,68,134.00
3 Fixed Asset for VW Grant 3,71,612 3,71,612
4 Fixed Asset for Tata Trust - -
5 Fixed Asset for CINI 1,07,032 1,07,032
6 Fixed Asset for Warburg Project Grant = -
7 Fixed Assets for MacArthur Project - 3
8 Fixed Assets for MSDF 488,37,645 2,28,101
9 Less : Provision for Depreciation (40,61,338) (4,96,685)
L ‘ R 456,51,585 4,78,194

Avanti Financials_Schedules




Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)

Schedules forming part of the Financial Statements

for the year ended 31st March, 2020

|§chedu!e- Vi : Fixed Assets-General
L e e sl 31st March 2020 | 31st March 2019
SeNo. L L Vartiedtars s >
i e : Rs : Rs
1 Computer & Equipments 19,90,773 21,38,855
Furniture, Fixture and Electric Equipment 7,37,052 5,88,970
‘ . Total : 27,27,825 | 27,27,825
schedule- VII : Accumulated Depreciation
sile 1 e L e 31st Mar;h 2020‘ 31st March 2019
ol L Rs Rs
3 Accumu!ated Depreciation 20,96,244 19,05,207
i G Yot 20,96,244 19,05,207
Schedule Vill : Security Deposits
; ek ] L e 31st March 2020 ‘3ris§ March 2015
1 Security Deposit - Rent 6,76,445 6,94,445
i ¢ . Tetal 6,76,445 6,94,445
Schedule IX : Other Current Assets
: R t M {1} st March
Sr No. L parcutans 31st arc\;; 202 31st ‘arc 2019
W D Rs Rs :
1 Employee Receivables 4,28,970 4,20,463
2 Loan to employee 83,332 -
3 Advance to Creditors 4,92,930 73,301
4 Prepaid Expenses 97,148 84,302
5 TDS Receivable 73,535 71,272
. Total 11,75,915 6,49,338

Avanti Financials_Schedules




Avanti Fellows

(Registered as a Trust under the Registration Act 1908)

Schedules forming part of the Financial Statements

for the year ended 31st March, 2020

Schedule X : Donations Received

o ) Partic e 3;st Mafc,h 2020 31st March 2Q19

Donations received 1103,98,593 570,17,506

O o - 1103,98,593 570,17,506
;Schedule Xi : Other Income

L e 315t March 2020 31st March 2019

e e Rs. Rs.

Bank Interest 1,54,532 1,99,061

Interest on Fixed Deposits - 3,40,867

Interest on Loan - 4,669

Other Income - 110

i Total 1,54,532 5,44,707




Avanti Fellows
(Registered as a Trust under the Registration Act 1908)
schedules forming part of the Financial Statements
for the year ended 31st March, 2020
31st March 2020 31st March 2019
__ Bs. ok Rs e
294,57,952 351,74,449
Staff Welfare 43,080 1,78,957
Referral Bonus 10,000 15,000
Gratuity 5,02,671 8,73,460
Stipend Expenses 44,475 2,03,878
Recruitment Expenses 17,014 71,149
Insurance 2,35,613 38,549
e otall | 303,10,806  365,55,442
‘Schedule Xlil : Program Expenses
e _ 31st March 2020 31st March 2019
o i LR e
Books and Periodicals 1,07,492 51,515
Advertising Expenses - 7,920
Program Expenses 15,04,735 13,23,960
Depreciation 37,55,690 2,92,836
Workshop 7,332 -
Training Expenses 3,085 1,77,003
Printing & Stationery 33,07,383 8,65,493
Mentorship Expenses 1,12,207 1,04,138
Meeting 2,11,347 1,43,757
Survey Expenses - 83,065
Baseline Assessment 2,95,141 32,700
Licensing Fees - 131,17,254
o 1 Toral £ 93,04,412 161,99,641
Schedule XiV : Students Expenses
L Pmm 315t March 2020 _31st March 2019
Students Expenses 3,37,877 1,00,926
T Yoal 3,37,877 | 1,00,926
Schedule XV : Travelling Expenses
T  31st March 2020 31st March 2019
Accomodation Expenses 5,52,647 5,57,556
Travelling Expense 14,01,200 17,14,548
Meals & Entertainment 9,09,768 5,57,661
Conveyance 9,54,022 6,62,410
Lodging and Boarding - 3,05,559
R T 38,17,637 37,97,734
Schedule XVi: Office Expenses
e 315t March 2020 _31st March 2019
Cleaning And Maintenance 1,13,940 47,950
Rent - 4,31,000
Telephone & Internet Charges 1,43,632 1,98,413
Office Expense 1,57,257 6,01,520
Postage & Courier 26,292 55,718
Freight Expenses 20,060 -
Transportation Charges 54,496 5
Repairs and Maintenance 31,670 37,689
e ront 5,47,348 | 13,72,290

Avanti Financials_schedules




Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

Schedules forming part of the Financial Statements
for the year ended 31st March, 2020

Schedule XVii: Other Expenses

- e ~ 31st March 2020 31st March 2019
~ Particulars i -
e Rs. B
professional Fees 28,17,306 27,38,465
Membership & Subscription - -
Interest & Penalties 6,011 595
Miscellaneous Expense 22,091 1,09,944
Bank Charges 2,135 3,162
Hosting & Web Development Charges - 59,724
Software Expenses 1,15,328 2,36,593
Exchange Difference 415 2,842
Other Expenses 457 -
Loss on Sale of Assets - 13,558
el | 29,63,742 31,64,884
Schedule XVIII : Transfer to Project Fund
T, TEEeem L
! ¢ e : Rs. . Rs. e
Volkswagen = 2,51,143
Infosys Foundation - 22,51,839
CINI 15,88,447 -
1PMC 175,30,066 -
MSDF 449,63,832 19,35,712
o Tt 640,82,345 44,38,694
L féar:icm{;fs e 315t March 2020 3st March 2019
Tata Motors 2,91,248 -
TML - Teacher Training 1,99,043 -
Volkwagon 15,07,805 -
MacArthur Foundation - 22,36,775
CINI - 15,16,794
L Total 19,98,096 37,53,569

Avanti Financials_schedules



Avanti Fellows
(Registered as a Trust under the Registration Act 1908)
Annexure - 1 forming part of the Letter of Representation
for the year ended 31st March, 2020
Donations Received
Purpose of
o D;:ation Amount
Sr.No | Donation |Name of the Donor PAN Address {Coipnnt (Rs.)
scel ¥
it General)
Non Corporate Donations
{General}
ORG Tower, Noida - Great
1 [s-Feb-20 [Saurabh Goel ABipGoLRAL, | Ieis B S, SR General 10,000
126, Noida, Uttar Pradesh
201303
ORG Tower, Noida - Great
Noi
2 |s-Feb-20 |saurabh Goel aBipGo1aaL /012 Expy. Subarea, sector General 1,90,000
126, Noida, Uttar Pradesh
201303
B1/1501
3 |19-Feb-20 |Seema Bansal AFGPB5000C {World Spa, Sector 30 General 5,00,000
Gurgaon - 122001
ORG Tower, Noida - Great
Noida Expy, Subarea, Sector
4 |26-Feb-20 h Goel ABIPG9144L | 1,00,000
RS 126, Noida, Uttar Pradesh SRt i
201303
1/7 Shanti Niketan
5 |13-Mar-20 |Mohit Bhatnagar AFYPB4648E |Rao Tula Ram Marg General 9,00,000
New Delhi-110021
6th Floor, East Wing
SEQUOIA CAPITAL Block B, 77° Town Centre
6 |31-Mar- ADRFS4722R
20 | \piA LLP Off HAL Airport Road, Yemlur Sty R
Bangalore 560037
Mayqueen Apts Ground Floor
Pali Hill
7 |31-mar-20 [sumeeT NAGAR | AHCPNS121G | 0 General 5,00,000
Bandra West
Mumbai - 400050
Donations Received ( A ) 31,00,000
Project Grant
Michael and Susan 0.0 Do AGREGT Austin, T | Prasit
1 |{6-May-19 ’ AAHCM2093H |_° ! Sankalp / 385,81,796
Dell Foundation 78716-3867 US.A
CMS50
Neralu, #1/2(1878),11th Main,
2 |31-May-19 |Infosys Foundation AAATIO699B |39th Cross, 4th Block, INV 50,00,000
Jayanagar, Bangalore - 560011
COLLECTIVES FOR
INTEGFC{TATED © E-620,East Layout (Near
3 |16-Apr-19 LIVELIHOOD AAAACS008B |Bortalla Durga Puja Maidan), |Super 30 / Kunti 13,94,199
Sonari, Jamshedpur
INITIATIVES (Cinl) ' P

Annx to LOR




Avanti Fellows

(Registered as a Trust under the Registration Act 1908)

Annexure - 1_forming part of the Letter of Re|

presentation

for the year ended 31st March, 2020

Donations Received
f
gt ot P;;::;): Amount
Sr.No | Donation [Name of the Donor PAN Address
i {Corpus/ (Rs.}
Received
General)
COLLECTIVES FOR
INTEGRATED E-620,East Layout (Near
4 |27-Aug-19 SLIHOOD AAAACS008B |Bortalla Durga Puja Maidan), |Super 30/ Kunti 2,05,801
i hed
INITIATIVES (Cini) SRR RO
TIVES FOR
ICI\ZZ)TLEL(EEATED E-620,East Layout (Near
5 115-Oct-19 LIVELIHOOD AAAAC5098B |Bortalla Durga Puja Maidan), |Super 30/ Kunti 15,56,000
INITIATIVES (Cint) Sonar, samshedpur
Neralu, #1/2(1878),11th Main,
6 126-Nov-19 {Infosys Foundation AAATIO699B |39th Cross, 4th Block, INV 50,00,000
Jayanagar, Bangalore - 560011
’ i Haryana Project
Michael and Susan P.O Box 163867 Austin, TX
7 lomaro |Michoeland Susan | s uienpngan |70 SRS sankalp / 304,82,797
pell Foundation 78716-3867 U.S.A CMS50

Annx to LOR




Avanti Fellows

(Registered as a Trust under the Registration Act 1908)

Annexure - 1 forming part of the Letter of Representation

for the year ended 31st March, 2020

Donations Received

Purpose of
Donation Amount
Sr.No | Donation |Name of the Donor PAN Address
ke {Corpus/ {Rs.)
General)
Donations Received {B) 822,20,593
Corporate Donations
{General}
Donations Received {C} -
Project Grant
Bombay House, 24 Homi Mod el
1 |31-May-19 |TATA Motors Ltd AAACT2727Q Y ! ¥ Pondicherry & 10,00,000
Street, Mumbai 400001,
Palghar
Bombay House, 24 Homi Mody|Teacher Training
2 |31-May-19 {TATA Motors Ltd AAACT2727 20,00,000
¥ 9 Street, Mumbai 400001, - Kolhapur
Bombay House, 24 Homi Mod -
3 [31-0ct-19 |TATA Motors Ltd AAACT2727Q ¥ ! ' Pondicherry & 7,00,000
Street, Mumbai 400001,
Palghar
TATA Capital i-Think Techno Campus, 4th
g " 3 JNV - Shegaon
4 |4-Nov-19 |Financial Services AAACT2727Q |Floor, Off Pokhran Road2, and Wardh 12,00,000
Put. Ltd. Thane (W), 400607 -
INV -
Bombay House, 24 Homi Mody =
5 27-Dec-19 |TATA Mot Ltd AAACT2727 P
ors Q Street, Mumbai 400001, ondicherry & 10,00,000
Palghar
TATA Capital i-Think Techno Campus, 4th
: g 5 JNV - Shegaon
6 |4-Dec-19 |Financial Services AAACT2727Q |Floor, Off Pokhran Road2, and Wardh 10,76,000
Put. Ltd. Thane (W), 400607 "
i-Think Techno Campus, 4th
JNV - Shegaon
7 |17-Dec-19 |TATA Motors Ltd AAACT2727Q |Floor, Off Pokhran Road2, b wardl 5,00,000
Thane (W), 400607 s
Prism Tower, Levels 9-11,
P i Mind Link R
o Vissnaran PT MO SEvIcNS Lproarann | e, INV Karnataka 176,02,000
Pvt. Ltd. Goregaon West, Mumbai
400104
Donations Received (D) 250,78,000
Total Donation received during the F.Y. 2019-20 ( A+B+C+D ) 1103,98,593
»
For Avanti
Triwtee Arustee
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Annexure - 2 forming a part of the Letter of Representation

for the Year ended 31st March, 2020

Computer & Equipments

Additions to fixed assets during the year

Date of Date of ; Purchase
Grants / General : ! Particulars :
Invoice Booking Price
04-04-2019 | 04-04-2019 | Tablets 57,000
22-04-2019 | 22-04-2019 | Laptop 61,390
07-05-2019 | 07-05-2019 | Tablets 9,60,000
21-05-2019 | 22-05-2019 | Laptop 36,580
25-06-2019 | 11-07-2019 | Laptop 54,000
03-10-2019 | 14-10-2019 | Tablets 9,570
MSDF 03-10-2019 | 14-10-2019 | Tablets 19,080
11-10-2019 | 18-10-2019 | Hardware Upgradation Cost 1,13,280
03-10-2020 | 12-02-2020 | Hardware Upgradation Cost 9,000
06-11-2020 | 12-02-2020 | Hardware Upgradation Cost 30,000
10-12-2019 | 15-01-2020 | Laptop 41,980
19-02-2020 | 12-03-2020 | Hardware Upgradation Cost 13,416
06-11-2020 | 25-03-2020 | Hardware Upgradation Cost 4,248
] T Yorst ' 114,09,544
Office Equipements
Grants / General Date' of perl Particulars Purc_hase
Invoice Purchase Price
T™L 22-04-2019 1-Jun-19| Television 38,500
17-04-2019 1-Jun-19| VSAT Equipment 90,000
- ‘ Total 1,28,500
Furniture & Fixtures
Grants / General Date_ o e Particulars Purc.h i
Invoice Purchase Price
Total g
| ~ Grand Total | 15,38,044
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