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Girish S. Watwe & Associates Dadabhai Road, Aa;dhgri'(%

Mumbai 400058
Chartered Accountants Tel.: 26255757, 26205757

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF AVANTI FELLOWS

1. We have audited the accompanying financial statements of Avanti Fellows (The Trust), which
comprise the Balance Sheet as at 31" March, 2021, the Statement of Income & Expenditure and
Receipts & Payments Account for the financial year then ended and a summary of significant

accounting policies and other explanatory information.

2. Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and the financial performance of the Trust in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of intemal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and a

free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtfain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depends on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Trust’s are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trust’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the financial

statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

4. Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

(a.) In the case of the Balance Sheet, of the State of Affairs of the Trust as at 31" March, 2021;
and

(b.) In the case of the statement of Income & Expenditure. of the Deficit for the year ended on
that date 31% March, 2021.

(c.) In case of the statement of Receipts & Payments, of the receipts and payments for the year
ended on that date 31* March, 2021.

FOR GIRISH S. WATWE & ASSOCIATES
CHARTERED/CCOUNTANTS

Place: - Mumbai

Proprietor
Date: -16/12/2021 Membership No. 41757

UDIN -21041757AAAAQR8100
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Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)

Schedules forming part of the Financial Statements

for the year ended 31st March, 2021

Schedule Il : Reserves for Assets

cNG. Particulare 31st March 2021 | 31st March 2020
Rs. Rs.
1 |Reserve for INV Assets 1,60,124 93,925
2 Reserve for Tata Trust Assets 80,936 -
3 Reserve for Nudge Assets Assests 2,62,680 -
4 Reserve for VW Assests 45,341 (32,228)
Reserve for TML Assets 10,163
5 Reserves for JPMC 1,65,105 -
6 Reserves for BCG Assets 1,05,320 -
7 Reserves for MSDF Assets 3,57,98,873 4,51,23,247
8 Reserve for CINI Assets - (11,553)
Total 3,66,28,542 4,51,73,391
Schedule-1V : Other Current Liabilities
St No. Oarticulars 31st March 2021 | 31st March 2020
Rs Rs
1 Employee Payables 46,918 53,011
2 Tax Payable 4,21,116 12,28,414
3 |salary Payable 33,206 36,207
4 Sundry Creditors 2,83,103 5,57,674
5 Provision for Expenses 3,81,160 3,79,686
6 Audit Fees Payable 1,10,500 90,000
7 Gratuity Payable 13,76,111 10,87,670
Total 26,52,113 34,32,660
Schedule-V : Fixed Assets against Project Grant
St No. e 31st March 2021 | 31st March 2020
Rs Rs
1 Fixed Asset for BCG 1,40,400 -
2 Fixed Asset for JNV 3,96,634 3,96,634
3 Fixed Asset for VW Grant 3,71,612 3,71,612
4 Fixed Asset for Nudge 3,28,350 -
5 Fixed Asset for CINI 94,232 1,07,032
6 Fixed Asset for TML 14,628 -
7 Fixed Assets for JAMC Project 2,58,252 =
8 Fixed Assets for MSDF 5,40,34,908 4,88,37,645
9 Less : Provision for Depreciation (1,90,23,274) (40,61,338)
Total 3,66,15,742 4,56,51,585

Avanti Financials_Schedules




(Registered as o Trust under the Registration Act, 1908)

Avanti Fellows

Schedules forming part of the Financial Statements

for the year ended 31st March, 2021

Schedule- VI : Fixed Assets-General

March
e Pariclors 31st March 2021 | 31st March 2020
Rs Rs
1 Computer & Equments 19,90,773 19,90,773
Furniture, F1xture and Electric Equipment 7,49,852 7,37,052
Total 27,40,625 27,27,825
Schedule- VIl : Accumulated Depreciation
Sr No. Particulars 31st March 2021 d 13t M:r:h 2020
1 Accumulated Depreciation 22,34,178 20,96,244
Total 22,34,178 20,96,244
Schedule VIl : Security Deposits
Sr No. Pactie e 31st March 2021 | 31st March 2020
Rs Rs
1 Security Deposit - Rent 6,76,445 6,76,445
Total 6,76,445 6,76,445
Schedule IX : Other Current Assets
M
Sr No. pa i 31st March 2021 | 31st March 2020
Rs : Rs
1 Employee Receivables 3,69,730 4,28,970
2 Loan to employee 18,831 83,332
3 Advance to Creditors 3,96,017 4,92,930
4 Prepaid Expenses 1,69,242 97,148
5 TDS Receivable 37,72,235 73,535
Total 47,26,054 11,75,915

Avanti Financials_Schedules




Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

Schedules forming part of the Financial Statements

for the year ended 31st March, 2021

Schedule X : Donations Received

e ot 31st March 2021 | 31st March 2020
; Rs. Rs.
Donations received 5,79,17,290 11,03,98,593
Total 5,79,17,290 11,03,98,593
Schedule X! : Other Income
Particulars 31st March 2021 | 31st March 2020
Rs. Rs.
Bank Interest 7,18,760 1,54,532
Interest on Fixed Deposits 8,99,101 -
Other Interest Income 7,379
Other Income - -
Total 16,25,240 1,54,532
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Avanti Fellows

(Registered as a Trust under the Registration Act 1908)

Schedules forming part of the Financial Statements
for the year ended 31st March, 2021

Schedule Xl : Salary

T 31st March 2021 31st March 2020
Rs. Rs.
Salary 3,15,42,879 2,94,57,952
Staff Welfare 26,000 43,080
Referral Bonus 10,000 10,000
Gratuity 2,88,441 5,02,671
Stipend Expenses 2,25,000 44,475
Recruitment Expenses 5,220 17,014
Insurance 1,07,572 2,35,613
Total 3,22,05,112 3,03,10,806
IScheclule Xl : Program Expenses
AT 31st March 2021 31st March 2020
Rs. Rs.
Books and Periodicals 7,000 1,07,492
IT Develoment Expenses -
Advertising Expenses = .
Program Expenses 39,79,556 15,04,735
Depreciation 1,50,99,870 37,55,690
Waorkshop 7,332
Training Expenses 3,085
Printing & Stationery 21,695 33,07,383
Mentorship Expenses 5,919 1,12,207
Meeting 2,000 2,11,347
Web Portal Expenses 3,07,036 -
Baseline Assessment - 2,95,141
Licensing Fees 11,307 -
Teaching Services 25,00,000 22,20,000
Total 2,19,34,383 1,15,24,412
|Schedule XIV : Students Expenses
Partibes 31st March 2021 31st March 2020
Rs. Rs.
Students Expenses 6,88,313 3,37,877
Total 6.88,313 3,37,877
Schedule XV : Travelling Expenses
e 31st March 2021 31st March 2020
Rs. Rs.
Accomodation Expenses 97,400 5,52,647
Travelling Expense 22,874 14,021,200
Meals & Entertainment 98,137 9,098,768
Conveyance 96,597 9,54,022
Lodging and Boarding 4,75,316 -
Total 7,90,324 38,17,637

Avanti Financials_schedules
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Avanti Fellows

(Registered as a Trust under the Registration Act 1908)

Schedules forming part of the Financial Statements
for the year ended 31st March, 2021

Schedule XVi: Office Expenses

Particulars 31st March 2021 31st March 2020
Rs. Rs.
Cleaning And Maintenance - 1,13,940
Telephone & Internet Charges 1,77,576 1,43,632
Other Office Expense 23,588 1,57,257
Postage & Courier 8,579 26,292
Freight Expenses 20,060
Transportation Charges - 54,496
Books and Periodicals 335 -
Repairs and Maintenance 15,439 31,670
Tetal 2,25,517 5,47,348

Schedule XVil: Other Expenses

DRt TeIas 31st March 2021 31st March 2020

Rs. Rs.
Professional Fees 87,57,212 28,17,306
Membership & Subscription 4,12,710 -
Interest & Penalties - 6,011
Miscellaneous Expense - 22,091
Bank Charges 4,206 2,135
Software Expenses 1,15,328
Exchange Difference - 415
Donation 40,000
Interest on TDS 11,080
Other Expenses 28,231 457
Total 1,02,53,440 29,63,742

Avanti Financials_schedules




Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

Annexure - 1 forming part of the Letter of Representation
for the year ended 31st March, 2021

Donations Received

Purpose of
DBty Donation Amount
Sr.No | Donation | Receipt Number | Name of the Donor PAN Address
(Corpus/ {Rs.)
Received
General)
Non Corporate Donations
(General)
1 [1-Sep-20 [AF-RP0002/20-21|Aishwarya Geete  |AYVPG4438L |aishwaryasgeete@gmail.com DDC 1
2 |24-Sep-20 |AF-RP0001/20-21|Akshay Saxena BGRPS7555Q |asaxena@gmail.com DDC 500
3 24-Sep-20 |AF-RP0001/20-21|Akshay Saxena BGRPS7555Q |asaxena@gmail.com DDC .
4 1-Oct-20 AF-RP0005/20-21|Ranjan Das AKBPD1692C |ranjand2005@gmail.com DDC 10000
5 1-0ct-20 AF-RP0006/20-21|Ranjan Das AKBPD1692C |ranjand2005@ gmail.com DDC 1200
6 |1-Oct-20 |AF-RP0O007/20-21|Pritam Sukumar EJXPS5671H |pritamps@gmail.com DDC 10000
7 1-0ct-20 AF-RP0008/20-21|Pritam Sukumar EJXPS5671H |pritamps@gmail.com pDC 1200
8 3-Oct-20 AF-RP0O009/20-21|Rajvinder Kaur EWIPK5055F |rkaur2248@gmail.com DbC 2,000
9 [5-Oct-20 |AF-RP0003/20-21|Vijay Vedak AADPV5993N  |vijayvedak@rediffmail.com DDC 501
10 [5-Oct-20 AF-RP0004/20-21|Chetan Mahajan ADUPMBB17Q |chetan.mahajan05@gmail.com DRC 500
11 |6-0ct-20 AF-RP0010/20-21|Argha Mondal BLDPM7550C |arghad27@gmail.com bDC 10000
12 |6-Oct-20 AF-RP0011/20-21]|Aishwarya Geete AYVPG4439L  |aishwaryasgeete@gmail.com DDC 1
13 |6-Oct-20 AF-RP0012/20-21|Vinod Mehto BPEPM9568M |vinod@avantifellows.org DDC 1200
14  |8-Oct-20 AF-RP0013/20-21 Aishwarya Geele AYVPG4439L |aishwaryasgeete@gmail.com DDC 1
15 |13-Oct-20 |AF-RP0014/20-21|Rukmani Seth BVWPS3415B |rukmani.seth26@gmail.com DDC 5,000
16 |17-Oct-20 |AF-RP0015/20-21|Aishwarya Geete  |AYVPG4439L aishwaryasgeete@gmail.com DDC 10
17 |21-Oct-20 |AF-RPO016/20-21|Tanveen BTRPR8609H |tanveenrandhawa@gmail.com DDC 5,000
18 |1B-Nov-20 |AF-RP0017/20-21|Apoorve Singhal IPCPS3620K  |sapoorve@gmail.com DDC 500
19 |1B-Nov-20 |AF-RP0018/20-21|Swetha BUNPG2303J |swetha.ksb@gmail.com DDC 250
20 |18-Nov-20 |AF-RP0019/20-21|Smriti Raghunandan BLLPS2063Q |smritiraghu@gmail.com DDC 1200
21 |18-Nov-20 |AF-RP0020/20-21|Mehak Arora BWBPAS049P |mehakarora23@gmail.com DDC 2000
22 |2-Dec-20 AF-RP0021/20-21|Sanjeet Kathuria COOPKB538K |sanjeet.kathuria3@gmail.com DDC 1,200
23 |2-Dec-20 |AF-RP0022/20-21|Sanjeet Kathuria COOPKB538K |sanjeet.kathuria89@gmail.com DDC 1,200
The Mavericks
24 |18-Dec-20 Communications chetan@themavericksindia.com DDC 19,200
AF-RP0023/20-21]|LLP AANFTBE940K
The Mavericks
25 |1B8-Dec-20 Communications chetan@themavericksindia.com DDC 1,200
AF-RP0024/20-21|LLP AANFTBE940K
26 |22-Dec-20 Sumesh Mahendra Sumesh6l@gmail.com DDC 25,000
AF-RP0025/20-21 AFVPM2516H
27 |29-Dec-20 |AF-RP0D26/20-21|Smriti Raghunandan |BLLPS20630Q smritiraghu @gmail.com DDC 1200
28 |14-Jan-21 |AF-RP0027/20-21|Chetana Patel CNIPP9737) chetanapatel2201@gmail.com DDC 10000
29 |14-Jan-21 |AF-RP0028/20-21|Chetana Patel CNIPP9737) chetanapatel2201@gmail.com DDC 1200
. - Suite C&D Unit 9, Cirencester Office
UK Online Giving :
30 |25-Jan-21 |AF-RFB922758826 3 NA Park, Tetbury Road, Gloucestershire DDC 70,532
Foundation
GL7 6J)
. - Suite C&D Unit 9, Cirencester Office
UK Online Giving )
31 |5-Feb-21 AF-RFB92279244 . NA Park, Tetbury Road, Gloucestershire DDC 33,935
Foundation
GL7 6J)
302-303, A-Wing, The Qube, CTS no.
32 |30-Mar-21 AF018/20-21 |Mr Ashank Desai AAHCSS888E |1498, A/2, M.V Road, Marol, Andheri General 50,000
{East), Mumbai - 400 059
302-303, A-Wing, The Qube, CTS no.
33 [31-Mar-21 AF018/20-21 {Mr Ashank Desai AAHCSS888E [1498, A/2, M.V Road, Marol, Andheri General 9,50,000
|East), Mumbai - 400 059
34
Donations Received { A ) 12,15,733
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Avanti Fellows
{Registered as a Trust under the Registration Act 1908)

Annexure - 1 forming part of the Letter of Representation

for the year ended 31st March, 2021

Donations Received

Purpose of
Dete of Donation Amaount
Sr.No | Donation | Receipt Number | Name of the Danor PAN Address
{Corpus/ (Rs.)
Received
General)
Project Grant
: 3 Haryana Project
P.OBox 1 7 A TX 78716-
1 |16-may-20 | Aroossa0.21 |MichaeiandSusan | ey song3y (PO Box 163867 Austin, 8 Sankalp / 2,47,04,802
Dell Foundation 3867 US.A
CMS50
Purchasing a
device and data
Charities Aid 225 Reinekers Lane, Suite 375,
2 (eEak20 | AFOLSAZD-SY | astioniaineics bt Alexandria, VA 22314-2840 setlorstudents 186,819
with no access
to learning
. " Haryana Project
P, 163867 Austin, TX 78716-
3 |a-Nov-20 apmanfpszy  |MIsRasland Susan | e oneay (P10 Dok 16357 AUsA; T 78716 Sankalp / 50,00,000
Dell Foundation 3867 US.A
CMSS0
AIC NCore Rigel Building, APJ Abdul Kalam
K Ghar Pe School
4 21-Jan-21 AF011/20-21 |Developmental AAQCA9587P Layout, Doddenakundi, Bengaluru, i 7,50,000
Impact Faundation Karnataka 560037 B
lhe B(;I\:-tunG 3rd Floor, 2 North Avenue, Maker
5 |4-Jul-20 AF012/20-21 “Dz‘su ;n.g thp AABCB3524G Maxity, Bandra Kurla Complex, Digital Learning 30,00,000
i) BhIvGLR Mumbai Maharashtra- 400051
Limited
Donrations Received (B ) 3,36,41,621
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Avanti Fellows

(Registered as a Trust under the Registration Act 1808)

Annexure - 1 forming part of the Letter of Representation
for the year ended 31st March, 2021

Donations Received
ol Purpose of
Donation Amount
Sr.No | Donation @ Receipt Number | Name of the Donar[ PAN Address {fonansl (Rs.)
Regeivad | General}
Corpaorate Donations
{General)
Donations Received (C) -
Project Grant
Gyan Sadhana college service road, NV
Near Eternity Mall, Teen Hath Naka, X
1 30-Apr-20 |AF001/20-21 TATA Motors Ltd AAACT2727Q Thane - West, Maharashtra, PIN - Pondicherry & 10,72,436
Palghar
400604
Gyan Sadhana college service road,
Near Eternity Mall, Teen Hath Naka, |Teacher Training
-Apr- AFD02/20-21 |TATA Motors Ltd AAACT2727 3,872,500
2 30-Apr-20 / ° 2 Thane - West, Maharashtra, PIN - Kothapur
400604
Gyan Sadhana college service road,
Near Eternity Mall, Teen Hath Naka,
-Apr- - T27
3 30-Apr-20 AF003/20-21 |TATA Motors Ltd AAACT2727Q2 Thane - West, Maharashtra, PIN - 8,00,000
400604
Gyan Sadhana college service road,
Near Eternity Mall, Teen Hath Naka, |Teacher Training
-ADr- - AA 7
4 30-Apr-20 AFDD4/20-21 |TATA Motors Ltd ACT2727Q Thane - West, Maharashtra, PIN - Patna 20,00,000
400604
Gyan Sadhana college service road, INV Program -
Near Eternity Mall, Teen Hath Naka, Online Student
-Apr- -21 AAACT2727 14,00,000
3 30-Apr-20 AF005/20-2 el - Thane - West, Maharashtra, PIN - Training
400604 Program _ Sangli
Bombay House, 24 Homi Mody Street i
6 1-Jul-20 AF007/20-21 |TATA Motors Ltd AAACT2727Q v 4 v | Pondicherry & 6,00,000
Mumbai 400001,
Palghar
Bombay House, 24 Homi Mady Street INV-
7 |1Ju20  [01.07.2020 TATAMotors Ltd | AAACT2727q |- 07 08Y Mouse, 24 Ho ¥ ‘| Pondicherry & 9,00,000
Mumbai 400001,
Palghar
INV Program -
Bombay House, 24 Homi Mody Street, | Online Student
8 |1ul-20 AF015/20-21 |TATAMotorsLtd | AAACT2727Q Y 1 o 6,00,000
Mumbai 400001, Training
Program _ Sangli
Bombay House, 24 Homi Mody Street, i
9 18-Mar-21 AF016/20-21 |TATA Motors Ltd AAACT27270Q y L ¥ "| Pondicherry & 15,00,000
Mumbai 400001,
Palghar
Bembay H 24 Homi Mody Street, R t
10 |18-Mar-21 | AF016/20-21 |TATAMotorsltd | AAACT2727Q |oo o8y Pouse, 24 HomiMody Stree emote 65,00,000
Mumbai 400001, Learning
TATA Motors Limited, 4th Floor Ahura | Creating Next
TML Distribution Centre, 82 Mahakali Caves Road Generation of
- - AF 20-21 AACCTS000E ) ' 28,00,000
13 |Aaartd 020428 Company Ltd. Andheri MIDC, Andheri East, Mumbai -| Leaders from
400083 Rural India
Creating the
Safari Industries 302-303, A-Wing, The:Qune, CTSn. next enegrat‘lon
12 |24-Mar-21 AF017/20-21 i AAHCS5888E (1498, A/2, M.V Road, Marol, Andheri 8 10,00,000
India Ltd, ) of leaders from
(East), Mumbai - 400 059 X
Rural India
AW *—'_%530(:/
Annx to LOR — zq
\

MmuMBAl




Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

Annexure - 1 forming part of the Letter of Representation
for the year ended 31st March, 2021

Donations Received

e Purpose of
e
Donati Am
Sr.No | Donation | Receipt Number | Name of the Donor PAN Address K;;;; { RT;M
Reseived General)
Tata AlIG General NE Girls
13 |9-Oct-20 AF009/20-21 |insurance Company | AABCT3518Q North-East Scholarship Project scholarshi 35,00,000
Limited F
14
Donations Received {D) 2,30,58,936
Total Donation received during the F.Y. 2020-21 ( A+B+C+D ) 5,79,17,250

e

Far Avanti

Trustee

Trustee
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Annexure - 2 forming a part of the Letter of Representation
for the Year ended 31st March, 2021
Additions to fixed assets during the year
Computer & Equipments
Date of Date of : Purchase
Grants / General Particulars
Invoice Boaking Price
17-06-2020 | 18-06-2020 | Pen Tablet (Akshmala) 14,000
17-06-2020 | 18-06-2020 Pen Tablet (Vishal 2 nos), Bharat 42,000
HB {1No)
04-07-2020 | 04-07-2020 | Graphic Drawing Tablet -1 6,499
06-07-2020 | 15-07-2020 | Graphic Drawing Tablet -1 7,599
05-06-2020 | 16-07-2021 | Tab for Gaurav) 13,000
27-07-2020 | 18-08-2020 | Tab for Sanjay Dixit 7,699
25.07-2020 | 1B-08-2020 | Tab for Anil Kumar 7,689
20-08-2020 | 09-09-2020 | Tab for Ankit Sharma 7,699
15-08-2020 | 09-09-2020 | Tab for Balgopal Nag 7,699
19-08-2020 | 15-09-2020 | Tab for Yudhishtir 7,315
13-08-2020 | 15-09-2020 | Mouse for Sandeep 379
Web Cam and Mouse for
-09- -09-2
IPMC 03-09-2020 | 15-09-2020 sandeep 1,600
01-10-2020 | 15-10-2020 | Web Cam for Dharma Ram Gir 1,150
24-09-2020 | 15-10-2020 | Tab for Bharat HB 7,700
05-10-2020 | 15-10-2020 | Tab for Pradeep 7,700
09-09-2020 | 15-10-2020 | Tab for Swarna Giriraj 3,700
29-09-2020 | 01-01-2021 | Laptop for Radheshyam 34,990
01-10-2020 | 01-01-2021 | Laptop for Trivendu 34,990
02-059-2020 | 16-01-2021 | Tab for Gopichand 7,699
02-09-2020| 16/1/210 | Tab for Prateek Das 7,599
02-09-2020 | 16-01-2021 | Tab for Vinay Bondala 7,599
20-09-2020 | 16-01-2021 | Tab for Rajendra Kumawat 7,309
03-10-2020 | 27-01-2021 | Tab for Lachu Naik 6,929
01-09-2020 | 15-03-2021 | Tab for Radheshyam 7.699
16-06-2020 | 20-06-2020 | Laptop for Prachika Lathwal 48,990
03-08-2020 | 13-11-2021 | Tab for Deepak Gupta 6,800
MSDF 2030901 15200 | MORIE Phonelyakshar for 2,975
Plio Testing
25-07-2020 | 15-12-2020 Tab for S.:-Jksham for Sankalp 6,699
Prayaas Live Classes
07-09-2020 | 13-11-2020 | Laptop for Deepak Gupta 35,000
BCG 21-10-2020 | 01-12-2020 | Laptop for Priyanka Reddy 35,000
18-02-2021 | 15-02-2021 | Laptop for Monika 35,400
19-10-2020 | 27-02-2021 | Laptop for Vani 35,000
17-12-2020 | 15-03-2020 | Apple Alptop for Deepansh 1,51,020
Nugee 11-11-2020 | 16-03-2021 | APPIe Laptop for Aman + 1,77,330
extended Warranty
. 01-09-2020 | 15-09-2020 | Asset Purchased for Sunil Kumar 7.699
TML Sangli
01-10-2020 Tab for Gazala 6,929
Total 8,08,094
Office Equipements
Date of Date of A Purchase
Grants / General 5 at Particulars
Invoice Purchase Price
T™ML
Total v
Furniture & Fixtures
Date of Date of Purchase
Grants / General Particulars
Invoice Purchase Price
Total .
Grand Total | 808094
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Schedules forming part of the Financial Statements for the year ended March 31, 2021

SCHEDULE - I - Significant accounting policies and notes to the Financial Statements
Organization and Nature of Operations

Avanti Fellows (‘the Trust’) is a charitable organization established in the year 2010 with its
registered office at 16, Paschimi Marg, Vasant Vihar, New Delhi. The Trust is registered under
Sections 12AA of the Income Tax Act, 1961 vide Order No. F. No. DIT (E)/12A/2011-12/A-
3009/311 dated 21/06/2011 and has also been granted approval u/s 80G of the Income Tax Act, 1961
vide Order No. DIT (EY2011-12/A-3009/513 dated 21/06/2011.The Trust, focuses on providing
education to bright and meritorious students from economically disadvantaged background.

Branches

The Trust has its centres at Haryana, Homachal Pradesr, Pondicherry, Mangalore, Shimoga,
Chikmangalore, Kopal, North Eastern States etc and having its registered office at New Delhi.

Basis of preparation of financials

The Financial Statements of the Trust are prepared under the historical cost convention, on mercantile
basis of accounting in accordance with the generally accepted accounting principles in India including
Salaries and income from interest on F D (to the extent TDS deducted on it), which too are accounted
on accrual basis. The Trust has followed the mercantile system of accounts to record incomes &

expenses.

A. SIGNIFICANT ACCOUNTING POLICIES

1. Funds

The Trust reports funds as Corpus if they are received with donor stipulations that they shall form
part of Corpus.

2. Fixed Assets, Depreciation and Amortization

Assets are depreciated according to the provision of the Income Tax Act, 1961. The depreciation on
the fixed assets acquired from the general funds in the previous years is disclosed in the Income and
expense statement. During the year, such assets were located at centre funded by the donors.

3. Revenue recognition

a) Donation
Income from donation received is recognised on receipt basis. Voluntary Donations are
recognised as Income as & when received, voluntary donations received in the nature of corpus
donation or with specific purpose are reflected on the liability side of the Balance Sheet under
the heading “ Capital Fund”.

b) Other Incomes
Other Incomes are also recognised in the books of accounts as and when received. Fixed
deposit Bank interest is accounted for on accrual basis
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¢) Grant Accounting

The expenditure incurred in the execution of specific project funded by the specific contribution
has been debited to that contribution and the balance amount has been shown in the Statement of
Balances. Grants are transferred to income on utilisation basis as the unspent amount
remains refundable as per the contracts.

B. NOTES TO THE FINANCIAL STATEMENTS

I

Fund accounting

In order to ensure observance of the limitations and restriction placed on the use of resources
available to the Trust, all resources are classified for accounting and reporting purposes into funds
that are maintained in accordance with the activities or objectives specified by donors, granting
agencies, governmental appropriations and other sources or regulations.

2.
No income tax provision has been made in the financial statements as the Trust is registered under
section 12A of the Income Tax Act, 1961 and there is no taxable income for the current year.

3

In certain cases expenditure incurred on a particular head exceeds the amount budgeted and
approved by the project donor, even though the overall amount spent is less than the amount
budgeted for the project.

4,

The Trust has recognised & provided for Gratuity in its books of accounts. The management has
internally worked out the statutory liability which may arise in the future, under the gratuity Act
on any employee leaving service/retiring. No independent acturial valuation has been carried out
nor any earmarked fund been created to cover the liability. As the organisation is a trust & not a
corporate body, it is not mandatory to create such a fund, nevertheless the accounting treatment
has been given as per the guidelines of Accounting Standard No. 15.

5.

Accumulation set apart for tax purposes in an earlier year has been completely utilised during the
year. The same will be stated appropriately in the tax return, This is in compliance of Section
11(2) of the Income Tax Act.

6.

Previous year balances have been regrouped and rearranged wherever necessary to make
them comparable with the figures of the current year.

P/

(Trustee) (Trustee)
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